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Q4.2014
HIGHLIGHTS
Q4 2014 Operating revenues of NOK 406.5 million, reflecting an increase of 27.6% compared
to Q4 2013, of which 8.1% was organic. EBITDA excluding special items was NOK 55.0
million (NOK 45.3 million in Q4 2013).
2014 Operating revenues of NOK 1 579.3 million, reflecting an increase of 24.5% compared
to 2013, of which 6.1% was organic. EBITDA excluding special items of NOK 270.6 million
(NOK 227.0 million in 2013).
Refinanced bank loans at significantly better terms.
Agreed to acquire two contracts in Denmark.
The board proposes to pay NOK 50 million in dividends for the 2014 fiscal year, equal to a
dividend per share of NOK 1.84.
FOURTH QUARTER 2014
KEY FIGURES - GROUP
2014
2014
2014
Revenue in NOK millions
EBITDA excl. special items in NOK millions
EBITDA margin excl. special items
1 579.3 270.6
1,579.3
270.6
17.9
2014
2013
17.1
227.0
1,268.3
2013
17.1%
2014
2013
2014
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KEY FIGURES - GROUP
Q4.2014
Q4.2014
Q4.2014
Revenue in NOK millions
EBITDA excl. special items in NOK millions
EBITDA margin excl. special items
406.5
55.0
406.5
318.5
4Q 2013 4Q 2014
55.0
13.5%
14.2
13.5
45.3
4Q 2013 4Q 2014
4Q 2013 4Q 2014
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FOURTH QUARTER 2014
ORDER BACKLOG
Order reserve per 31 December 2014
5.6 BNOK
Firm
contracts
Options
Options
New contract in Karmøy.
1.511
57
New contract in Uppsala.
1.254
265
Contracts
Firm order reserve of NOK 3.6 billion with
strong counterparties. NOK 2.0 billion in
prolonging options.
1.000
471
1.454
529
2016
765
576
460
989
2015
Options in Drammen and Österåker
exercised.
2017
305
2018
387
336
189
259
77
159
135
24
42
2019
2020
2021
2022
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NORWAY – CONTINUED STRONG PERFORMANCE
142.2
28.8
Q4 Revenue NOK million
Q4 EBITDA excluding special items
NOK million
+7%
549.3
585.1
149.6
127.1
Increased margins driven by
scale advantages and strong
operational focus.
25.6%
23.1%
+3%
138.5 142.2
26.0 28.8
2013
2014
Q4
%
Margin
Full year
Continuous efforts of
lowering costs through
better planning and fleet
optimization.
20.3%
18.8%
Full year
Revenue growth driven by
new contracts and
increased activity on
existing contracts.
Q4
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SWEDEN – STRONG GROWTH AND MANY UPCOMING TENDERS
92.3
12.4
Q4 Revenue NOK million
Q4 EBITDA excluding special items
NOK million
+8%
314.7
338.5
54.3
45.1
Lower current margins due
to start up costs on new
contracts.
16.0%
14.3%
+13%
81.4
92.3
11.8 12.4
13.4%
14.5%
Full year
2013
2014
Q4
%
Strong revenue growth
driven by new contracts in
Säffle, Sundbyberg, Sigtuna
and Nacka ÅVC.
Margin
Full year
Measures to lower costs
has been taken for example
through substitution of subcontractors with in-house
personnel.
Q4
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DENMARK – ADDITIONAL CONSOLIDATION EXPECTED
109.7
11.4
Q4 Revenue NOK million
Q4 EBITDA excluding special items
NOK million
4%
404.4
422.2
57.9
54.5
Further two contracts were
acquired in Q1 2015.
14.3%
12.9%
Lower current margins due
to start-up costs on new
contracts.
11%
98.6 109.7
12.2 11.4
12.3%
Full year
2013
2014
Q4
%
Margin
Strong increase in revenues
driven by new contracts in
Frederikssund, Holbæk,
Århus, Stevns and Glostrup.
Full year
10.4%
Q4
Focus on fleet management
and Group sourcing
agreements to further
reduce costs.
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FINLAND – FULLY INTEGRATED
62.3
6.6
Q4 Revenue NOK million
Q4 EBITDA excluding special items
NOK million
233.6
25.9
Strong growth driven by
both new municipal and
new I&C contracts where
we are currently
outgrowing the market.
11.1%
Lower current margins due
to start-up costs on new
contracts.
62.3
6.6
10.6%
Full year
2013
2014
Q4
%
Margin
Full year
Cost reductions through
substitution of subcontractors by in-house
personnel.
Q4
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FOURTH QUARTER 2014
FINANCIALS
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FOURTH QUARTER 2014
PROFIT & LOSS
Amounts in NOK 1 000
Total operating revenue
Cost of sales
Employee benefit expense
Depreciation and amortization
Other operating expenses
Total operating expenses
Operating profit
Net Financial items
Profit before tax
Income tax expense
Profit for the year
Q4 2014
406.5
42.3
212.1
35.8
124.1
414.3
-7.8
-47.1
-54.9
17.2
-37.7
Q4 2013
318.5
20.6
169.4
25.4
84.1
299.5
19.0
-21.4
-2.4
1.3
-1.1
2014
1,579.3
158.6
804.1
107.0
376.4
1,446.2
133.1
-97.9
35.2
7.3
42.5
2013
1,268.3
77.7
679.3
85.6
288.3
1,130.9
137.4
-75.7
61.7
-12.2
49.5
Profit 2014
42.5
NOK million
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NEW DEBT FACILITY PROVIDES ADDITIONAL FLEXIBILITY
NET DEBT / EBITDA (NOK million)
4.6
New Senior Facility entered into on
16 December 2014
3.8
NOK 620m multicurrency term loan facility and
a NOK 350m RCF facility
The new credit facility has significantly lower
margins with currently 2.0% for the term loan
facility and 1.75% for the revolving loan facility
over the relevant interbank offered rate.
Both facilities have a term of five years from
the signing date
Q4 2013
Q4 2014
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FOURTH QUARTER 2014
CAPEX
CAPEX (NOK million)
+2%
High CAPEX during Q4 due to
new contracts in Sweden,
Denmark and Finland
138.7 141.5
2014 CAPEX in line with last year
+263%
RenoNorden has leasing
facilities with favorable margins
for truck financing
54.5
15.0
Full year
Q4
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FOURTH QUARTER 2014
CASH FLOW
Cash and cash equivalents at the end of the year
220
28
NOK million
172
Strong cash return from
operations.
Cash reduction mainly due
to refinancing of the old
bank facility and IPO related
costs.
Solid cash reserve.
286
209
1
Cash and cash Net cash Net cash used Net cash used
equivalents at generated in investing in financing
the beginning
from
activities
activities
of the period operating
activities
Currency
220
Cash and cash
equivalents at
the end of the
year
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FOURTH QUARTER 2014
SUMMARY & OUTLOOK
Strong underlying results from operations.
The board proposes to pay NOK 50 million in dividends for the 2014 fiscal year, equal to a
dividend per share of NOK 1.84.
The Group improvement program and sourcing initiatives are making good progress. This
will further strenghten our position in an expected maturing market.
RenoNorden has a strong position as the only full Nordic household specialist.
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Upcoming events:
15 April 2015: Annual report
12 May 2015: 1Q report
13 May 2015: AGM
12 August 2015: 2Q report
12 November 2015: 3Q report
Investor contact:
Lars Sandodden Johansen
Mail: [email protected]
Tlf: +47 95044237
www.renonorden.com
FOURTH QUARTER 2014
DISCLAIMER
This presentation contains forward-looking statements that reflect RenoNorden’s current views with respect to
future developments and performance. These forward-looking statements may be identified by the use of
forward-looking terminology, such as the terms “anticipates”, “assumes”, “believes”, “can”, “could”, “estimates”,
“expects”, “forecasts”, “intends”, “may”, “might”, “plans”, “projects”, “should”, “will”, “would” or, in each case,
their negative, or other variations or comparable terminology. These forward-looking statements are not historic
facts. The forward-looking statements are based upon various assumptions, many of which are based, in turn,
upon further assumptions, including without limitation, management’s examination of historical operating trends,
data contained in RenoNorden’s records and data available from third parties. Although RenoNorden believes that
these assumptions were reasonable when made, these assumptions are inherently subject to significant known
and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to
predict and are beyond its control, and many factors can therefore lead to actual developments and performance
deviating substantially from what has been expressed or implied in such statements. Accordingly, no assurance
can be given with respect to such developments and performance. RenoNorden disclaims any obligation to
update or revise any forward-looking statements, unless required to do so by applicable law or listing rules.
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